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5HVSRQVLEOH�2IILFHU���+HDOWK�	�6DIHW\�&RRUGLQDWRU� � $SSURYHG���*0�3URGXFWLRQ��

&RQWHQWV�
��� 3XUSRVH���� 6FRSH���� $FWLRQV����� ([FHVVLYH�'XVW����� &RPEXVWLEOH�'XVWV����� 6LOLFHRXV�'XVWV����� *XLGHOLQHV�IRU�WKH�+HDOWK�6XUYHLOODQFH�IRU�&U\VWDOOLQH�6LOLFD����� 1HZ�3ODQW����� 3HUVRQDO�3URWHFWLYH�(TXLSPHQW����� (GXFDWLRQ�DQG�7UDLQLQJ����� 5HVSRQVLELOLWLHV���� 'HILQLWLRQV���� 5HIHUHQFH�'RFXPHQWDWLRQ���� $WWDFKPHQWV����� $GGLWLRQDO�,QIRUPDWLRQ���� 'RFXPHQW�+LVWRU\�

��� 3XUSRVH�
�

���� 7R�SURYLGH�D�SURFHGXUH� IRU� WKH�PDQDJHPHQW�DQG�FRQWURO�RI�GXVW�ZLWKLQ�&6�(QHUJ\��� ���� 7R� HQVXUH� WKDW� QR� SHUVRQ� RQ�� RU� LQ� WKH� YLFLQLW\� RI�� D� &6� (QHUJ\� VLWH� LV�H[SRVHG�WR�GXVW�UHVXOWLQJ�IURP�&6�(QHUJ\�RSHUDWLRQV��DW�D� OHYHO�H[FHHGLQJ�WKRVH�RXWOLQHG�LQ�WKH�:RUNVDIH�$XVWUDOLD�GRFXPHQW��([SRVXUH�VWDQGDUGV�IRU�$WPRVSKHULF�&RQWDPLQDQWV�LQ�WKH�2FFXSDWLRQDO�(QYLURQPHQW��� ���� 7R� HQVXUH� FRPSOLDQFH� ZLWK� WKH� UHOHYDQW� UHTXLUHPHQWV� RI� WKH� :RUNSODFH�+HDOWK�	�6DIHW\�5HJXODWLRQV�DQG�$GYLVRU\�6WDQGDUGV�LQ�UHJDUG�WR�KD]DUGRXV�GXVWV��
��� 6FRSH�
�

���� 7KLV�SURFHGXUH�DSSOLHV� WR�&6�(QHUJ\�VLWHV�ZKHUH�KD]DUGRXV�DQG�QXLVDQFH�GXVWV�DUH�SUHVHQW��� ���� 7KLV�SURFHGXUH�GRHV�QRW�DSSO\� WR�DVEHVWRV�RU�V\QWKHWLF�PLQHUDO� ILEUH�GXVWV�ZKLFK� DUH� DGGUHVVHG� LQ� &RUSRUDWH� 3URFHGXUH� &6�2+6���� +D]DUGRXV�$LUERUQH�)LEUH�0DQDJHPHQW��
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��� $FWLRQV�
���� ([FHVVLYH�'XVW�
� ������ :KHUH� LW� LV� UHDVRQDEO\�VXVSHFWHG� WKDW�H[FHVVLYH�GXVW�PD\�EH�SUHVHQW� LQ�D�ZRUN�HQYLURQPHQW��VHH�DWWDFKPHQW������6HFWLRQ�������,QGLFDWLYH�6LJQV���D�ULVN�DVVHVVPHQW�VKRXOG�EH�FDUULHG�RXW��������� :KHUH� LW� LV� GHWHUPLQHG� WKDW� WKHUH�PD\� EH� D� VLJQLILFDQW� ULVN� RI� H[SRVXUH� WR�SHRSOH��WKHQ�DSSURSULDWH�DFWLRQV�PXVW�EH�WDNHQ�WR�GHWHUPLQH�WKH�H[WHQW�RI�WKH�ULVN�LH��PRQLWRULQJ��������� :KHUH�PRQLWRULQJ� LQGLFDWHV� WKH� OLNHOLKRRG�RI�H[SRVXUH�DERYH� WKH�:RUNVDIH�$XVWUDOLD�QDWLRQDO�H[SRVXUH�VWDQGDUG��WKHQ�VWHSV�PXVW�EH�WDNHQ�WR�HQVXUH�WKH�SRWHQWLDOO\�H[SRVHG�SHRSOH�DUH�DGHTXDWHO\�SURWHFWHG�E\�XWLOLVLQJ�DSSURSULDWH�FRQWUROV�� � 7KLV�PD\� LQFOXGH� EXW� LV� QRW� OLPLWHG� WR� WKRVH� FRQWUROV� RXWOLQHG� LQ�$WWDFKPHQW������6HFWLRQ�������&RQWUROV��
���� &RPEXVWLEOH�'XVWV�
� ������ 7KH� UHODWLYH� KD]DUG� SRVHG� E\� D� FRPEXVWLEOH� GXVW� GHSHQGV� RQ� LWV� HDVH� RI�

LJQLWLRQ�DQG�WKH�VHYHULW\�RI�WKH�UHVXOWLQJ�H[SORVLRQ��
������ 7KH�TXDQWLW\�RI�GXVW�QHHGHG�WR�SURGXFH�DQ�H[SORVLYH�DWPRVSKHUH�LV�RUGHUV�RI�PDJQLWXGH�ODUJHU�WKDQ�WKRVH�DOORZHG�E\�:RUNVDIH�$XVWUDOLD�IRU�RFFXSDWLRQDO�H[SRVXUH� �LH�� FRDO� ±� �������� PJ�P�� :(6�7:$� � �� PJ�P� DV� UHVSLUDEOH�GXVW���� ������ &RDO�GXVW��SDUWLFXODUO\�SXOYHULVHG�IXHO��VKRXOG�QRW�EH�DOORZHG�WR�DFFXPXODWH�LQ� ODUJH� TXDQWLWLHV� RQ� ,�EHDPV�� OHGJHV� DQG� RWKHU� VXUIDFHV�� � *RRG�KRXVHNHHSLQJ�LV�HVVHQWLDO��� ������ &RQILQHG� VSDFHV� VKRXOG� EH� FOHDQHG� VXFK� WKDW� KLJK� OHYHOV� RI� GXVW� FDQQRW�EHFRPH�DLUERUQH�DQG�SRVH�D�SRWHQWLDO�KD]DUG��� ������ 3RWHQWLDO�LJQLWLRQ�VRXUFHV�PXVW�EH�LGHQWLILHG�DQG��ZKHUH�SRVVLEOH��HOLPLQDWHG��

���� 6LOLFHRXV�'XVWV�
� ������ 6SHFLDO�DWWHQWLRQ�VKRXOG�EH�JLYHQ�WR�GXVWV�FRQWDLQLQJ��UHVSLUDEOH�IUHH�VLOLFD���GXVW� FDSDEOH� RI� HQWHULQJ� GHHS� LQWR� WKH� OXQJV�� ZKLFK� LV� LQ� WKH� TXDUW]��FULVWREDOLWH�RU�WULG\PLWH�SKDVHV�LQ�H[FHVV�RI������������� $OO�HPSOR\HHV�ZKR�ZRUN�ZLWK�GXVW�FRQWDLQLQJ�JUHDWHU�WKDQ����VLOLFD�QHHG�WR�EH�LQIRUPHG�RI�LWV�SRWHQWLDO�HIIHFW�XSRQ�WKHLU�KHDOWK���
���� *XLGHOLQHV�IRU�WKH�+HDOWK�6XUYHLOODQFH�IRU�&U\VWDOOLQH�6LOLFD�

������ :KHUH� D� ULVN� DVVHVVPHQW� DQG� VXEVHTXHQW� PRQLWRULQJ� KDYH� LQGLFDWHG� WKDW�WKHUH�LV�D�VLJQLILFDQW�ULVN�RI�H[SRVXUH�WR�OHYHOV�RI�FU\VWDOOLQH�VLOLFD�DERYH�WKH�:RUNVDIH�$XVWUDOLD�QDWLRQDO�H[SRVXUH�VWDQGDUG�WKHQ�KHDOWK�VXUYHLOODQFH�VKDOO�EH� XQGHUWDNHQ� DV� SHU� 6FKHGXOH� �� RI� WKH� :RUNSODFH� +HDOWK� 	� 6DIHW\�5HJXODWLRQ��������
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������ 7KLV�VXUYHLOODQFH�VKDOO�LQFOXGH�EXW�LV�QRW�OLPLWHG�WR���
• &KHVW�;�5D\��IXOO�VL]H�3D�YLHZ�
• 'HPRJUDSKLF��PHGLFDO�DQG�RFFXSDWLRQDO�KLVWRU\�
• ([SRVXUH�UHFRUG�
• +HDOWK�DGYLFH�
• 6WDQGDUG� UHVSLUDWRU\� IXQFWLRQ� WHVW� LQFOXGLQJ�� IRU� H[DPSOH� )(9�� )9&�DQG�)(9��)9&�
• 6WDQGDUG�UHVSLUDWRU\�TXHVWLRQQDLUH�WR�EH�FRPSOHWHG��

���� 1HZ�3ODQW�
������� :KHQ�SUHSDULQJ�VSHFLILFDWLRQV�IRU� WKH� LQVWDOODWLRQ�RI�QHZ�SODQW� WKH�IROORZLQJ�IDFWRUV�VKRXOG�EH�FRQVLGHUHG��

• 7KH� XQFRQWUROOHG� GLVFKDUJH� RI� DLUERUQH� GXVW� IURP�SODQW� LQWR� WKH�ZRUN�HQYLURQPHQW�EH�SUHYHQWHG�XQOHVV�FRQGLWLRQV�PDNH�WKLV�LPSUDFWLFDO��
• 'LVFKDUJH� RI� GXVW� LQWR� ZRUNLQJ� DUHDV� VKDOO� EH� SUHYHQWHG� E\� WKH�XWLOLVDWLRQ�RI�GXVW�VXSSUHVVLRQ�V\VWHPV�RU�GXVW�H[WUDFWLRQ�V\VWHPV��
• 0DLQWHQDQFH� VFKHGXOHV� LQFOXGH� WKH� LQVSHFWLRQ� DQG� UHSDLU� RI� DOO� VHDOV�IURP�ZKLFK�IXJLWLYH�GXVW�PD\�HVFDSH��

���� 3HUVRQDO�3URWHFWLYH�(TXLSPHQW�
�

������ )RU� MREV� ZKHUH� H[FHVVLYH� GXVW� OHYHOV� PD\� EH� JHQHUDWHG�� DQ� DSSURYHG�GLVSRVDEOH�SDUWLFXODWH�UHVSLUDWRU�RU�KDOI�IDFH�UHVSLUDWRU�ILWWHG�ZLWK�SDUWLFXODWH�FDUWULGJHV�VKRXOG�EH�ZRUQ���(PSOR\HHV�ZKR�DUH�QRW�FOHDQ�VKDYHQ�VKRXOG�XVH�D IXOO�IDFH�YHQWLODWHG�RU�SRVLWLYH�SUHVVXUH�UHVSLUDWRU��� ������ (PSOR\HHV�VKRXOG�EH�WUDLQHG�LQ�WKH�FRUUHFW�XVH�RI�UHVSLUDWRU\�SURWHFWLRQ��������� 5HVSLUDWRUV�VKDOO�EH�FRUUHFWO\�ILWWHG��PDLQWDLQHG�LQ�JRRG�FRQGLWLRQ�DQG�NHSW�LQ�FOHDQ�VWRUDJH�ZKHQ�QRW�LQ�XVH��������� 5HSODFHDEOH�ILOWHUV��FDUWULGJHV�DQG�GLVSRVDEOH�UHVSLUDWRUV�VKRXOG�EH�UHSODFHG�UHJXODUO\��LQ�DFFRUGDQFH�ZLWK�JXLGHOLQHV�LVVXHG�E\�WKH�PDQXIDFWXUHU��������� $OO� UHVSLUDWRUV� VKDOO� FRPSO\� ZLWK� WKH� SURYLVLRQV� RI� $XVWUDOLDQ� 6WDQGDUGV�$6�����DQG�$6�������������� 6DIHW\�JRJJOHV�RU� IDFH�VKLHOGV�FDQ�EH�ZRUQ� WR�DYRLG�H\H� LUULWDWLRQ�RU� LQMXU\��HVSHFLDOO\�ZKHQ�SHUIRUPLQJ�RYHUKHDG�ZRUN��������� 6NLQ� LUULWDWLRQ�FDQ�EH�PLQLPLVHG�E\� WKH�XVH�RI�JORYHV�DQG� ORRVH� ILWWLQJ� ORQJ�JDUPHQWV��������� 'LVSRVDEOH�FRYHUDOOV�DV�LVVXHG�PD\�EH�ZRUQ�LI�H[FHVVLYHO\�KLJK�GXVW�UHOHDVH�LV�H[SHFWHG�GXULQJ�WKH�ZRUN���7KHVH�GLVSRVDEOH�JDUPHQWV�VKRXOG�GLVSRVHG�RI�LQ�WKH�SODVWLF�EDJV�ZLWK�WKH�RWKHU�ZDVWHV�DVVRFLDWHG�ZLWK�WKH�MRE���
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���� (GXFDWLRQ�DQG�7UDLQLQJ�
�

������ 3HRSOH� ZKR� ZRUN� ZLWK� VLJQLILFDQW� OHYHOV� RI� GXVW� VKRXOG� EH� SURYLGHG� ZLWK�DGHTXDWH�LQIRUPDWLRQ��LQVWUXFWLRQ�DQG�WUDLQLQJ�RQ��
• $Q\�KHDOWK� LQIRUPDWLRQ� UHODWLQJ� WR� WKH�H[FHVVLYH�H[SRVXUH� WR�GLIIHUHQW�W\SHV� RI� GXVW� DQG� LQ� SDUWLFXODU� WKDW� FRQWDLQLQJ� IUHH� VLOLFD� DW� OHYHOV�JUHDWHU�WKDQ�����
• 7KH�LPSRUWDQFH�RI�FRQWUROOLQJ�WKH�FUHDWLRQ�RI�GXVW�LQ�WKH�DWPRVSKHUH�WR�WKH�ORZHVW�ZRUNDEOH�OHYHOV��
• 7KH�SUREDEOH�H[SRVXUH�OHYHOV�DVVRFLDWHG�ZLWK�WKH�W\SH�RI�MRE��
• +RZ� VDIH� ZRUN� SUDFWLFHV�� VXFK� DV� FRQWURO� PHDVXUHV�� UHVSLUDWRU\�SURWHFWLYH�HTXLSPHQW�DQG�SURWHFWLYH�FORWKLQJ�FDQ�EH�XVHG�HIIHFWLYHO\��
• 7KH�UROH�DQG�VLJQLILFDQFH�RI�DLU�PRQLWRULQJ��
• (PSOR\HU�DQG�HPSOR\HH�UHVSRQVLELOLWLHV���
$ WUDLQLQJ�SDFNDJH�KDV�EHHQ�GHYHORSHG�DQG�LV�DYDLODEOH�DW���
• .�?&RUSURFV?2�K�V?7UDLQLQJ?$LUERUQH�'XVW��

���� 5HVSRQVLELOLWLHV�
������ 7KH�:RUNJURXS�&R�RUGLQDWRU�VKDOO�HQVXUH�ZKHUH�ZRUN�LV�WR�EH�FDUULHG�RXW�LQ�D GXVW\�HQYLURQPHQW�WKDW��

• $SSURSULDWH�SURFHGXUHV�DUH�FRPSOLHG�ZLWK��
• $OO� DWWHPSWV� DUH� PDGH� WR� UHGXFH� WKH� H[SRVXUH� RI� SHUVRQQHO� WR�H[FHVVLYH�GXVW�YLD�WKH�DSSURSULDWH�FRQWUROV��
• :KHUH� WKH� SRWHQWLDO� RI� H[SRVXUH� WR� GXVW� FRQWDLQLQJ� JUHDWHU� WKDQ� ���IUHH�VLOLFD�LV�SRVVLEOH�WKDW�WKH�SHUVRQQHO�DUH�LQIRUPHG�RI�WKH�DVVRFLDWHG�ULVN�DQG�DWWHQG�DQ�LQIRUPDWLRQ�VHVVLRQ�LQ�UHODWLRQ�WR�WKH�KD]DUGV��
• ,I�SDUWLFXODWH� UHVSLUDWRUV�DUH�XWLOLVHG�DV�SDUW�RI� WKH�FRQWURO� UHJLPH� WKDW�WKH� SHUVRQQHO� DUH� LQVWUXFWHG� DV� WR� WKHLU� FRUUHFW� VHOHFWLRQ�� XVH� DQG�PDLQWHQDQFH��

������ :RUNHUV�DUH�UHVSRQVLEOH�IRU��
• (QVXULQJ� WKDW� DQ\� SHUVRQDO� SURWHFWLYH� HTXLSPHQW� LVVXHG� LV� XVHG� DQG�PDLQWDLQHG�DFFRUGLQJ�WR�LQVWUXFWLRQV��
• :RUN� FDUULHG� RXW� LQ� D� SRWHQWLDOO\� GXVW\� HQYLURQPHQW� LV� GRQH� VR�DFFRUGLQJ� WR� DSSURSULDWH� SURFHGXUHV� DLPHG� DW� PLQLPLVLQJ� WKH�JHQHUDWLRQ�RI�DLUERUQH�GXVW��

��� 'HILQLWLRQV�
�

���� ³&RPEXVWLEOH�'XVW´����D�GXVW�WKDW�LV�FRPEXVWLEOH�RU�LJQLWDEOH�LQ�PL[WXUHV�RI�DLU���([DPSOHV�RI�VXFK�GXVWV� LQFOXGH�FRDO�GXVW��FKDUFRDO��JUDLQ�GXVW��VWDUFK�DQG�VRPH�PHWDO�GXVWV�VXFK�DV�DOXPLQLXP�DQG�PDJQHVLXP������� ³)(9�´ ��)RUFHG�H[SLUDWRU\�YROXPH�LQ���VHFRQG���/XQJ�IXQFWLRQ�WHVW�LQ�ZKLFK�WKH�YROXPH�H[KDOHG�LQ�WKH�ILUVW�VHFRQG�LV�PHDVXUHG��
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���� ³)9&´� �� IRUFHG� YHQWLODWRU\� �YLWDO�� FDSDFLW\�� � /XQJ� IXQFWLRQ� WHVW� LQ� ZKLFK� WKH�VXEMHFW�LV�UHTXLUHG�WR�H[KDOH�DV�KDUG�DQG�DV�IDVW�DV�SRVVLEOH��� ���� ³([SRVXUH� 6WDQGDUG´� �� PHDQV� DQ� DLUERUQH� FRQFHQWUDWLRQ� RI� D� SDUWLFXODU�VXEVWDQFH� LQ� WKH�ZRUNHU
V�EUHDWKLQJ�]RQH��H[SRVXUH� WR�ZKLFK��DFFRUGLQJ� WR�FXUUHQW�NQRZOHGJH��VKRXOG�QRW�FDXVH�DGYHUVH�KHDOWK�HIIHFWV�QRU�FDXVH�XQGXH�GLVFRPIRUW�WR�QHDUO\�DOO�ZRUNHUV������� ³1XLVDQFH�'XVW´� ��$OVR� UHIHUUHG� WR�DV� ³'XVWV�1RW�2WKHUZLVH�&ODVVLILHG´�DUH�GXVWV�ZKLFK�GR�QRW�FRQWDLQ�WR[LF� LPSXULWLHV�DQG�DUH�RI� ORZ�WR[LFLW\�� LH��GXVWV�FRQWDLQLQJ�OHVV�WKDQ����FU\VWDOOLQH�VLOLFD������� ³3RZHU�7RROV�RU�(TXLSPHQW´�±�HTXLSPHQW�SRZHUHG�E\�DUWLILFLDO�PHDQV�VXFK�DV�HOHFWULF�PRWRUV��SHWURO�HQJLQHV�DQG�FRPSUHVVHG�DLU������� 5HVSLUDEOH�GXVW�±�SDUWLFOHV�WKDW�DUH�DEOH�WR�SHQHWUDWH�LQWR�WKH�DOYHRODU�UHJLRQ�RI�WKH�OXQJ�LH��FU\VWDOOLQH�VLOLFD��DVEHVWRV��� ���� ³6LOLFD´���LV�VLOLFRQ�GLR[LGH��ZKLFK�XVXDOO\�RFFXUV�DV�TXDUW]��D�FU\VWDOOLQH�VLOLFD���,W�LV�WKH�PDLQ�FRPSRQHQW�RI�VDQG��VDQGVWRQH��JUDQLWH�DQG�RWKHU�URFNV���,W�PD\�DOVR�EH�IRXQG�LQ�YDU\LQJ�TXDQWLWLHV�LQ�FRDO�DQG�FRDO�DVK�IURP�OHVV�WKDQ����WR�JUHDWHU�WKDQ�������GHSHQGLQJ�RQ�WKH�VRXUFH�RI�WKH�FRDO������� ³6LOLFHRXV�'XVWV´���$UH�GXVWV�ZKLFK�DUH�NQRZQ�WR�FRQWDLQ�FU\VWDOOLQH�VLOLFD�������� ³&ULVWREDOLWH´���$�FU\VWDOOLQH�SKDVH�RI�VLOLFD�VWDEOH�DW�YHU\�KLJK�WHPSHUDWXUHV�LH�� � EHWZHHQ� ����°& DQG� ����°&�� 3XUH� TXDUW]� ZKHQ� KHDWHG� WR� EHWZHHQ�
���°& DQG�����°& LV�QHDUO\�DOZD\V�FRQYHUWHG�WR�FULVWREDOLWH��

������ ³7ULG\PLWH´���$�FU\VWDOOLQH�SKDVH�RI�VLOLFD�VWDEOH�EHWZHHQ����°& DQG�����°&��
� ����� :(6±7:$��:RUNSODFH� H[SRVXUH� VWDQGDUG� �� WLPH� ZHLJKWHG� DYHUDJH� ±� WKH�DYHUDJH� DLUERUQH� FRQFHQWUDWLRQ� RI� D� SDUWLFXODU� VXEVWDQFH� ZKHQ� FDOFXODWHG�RYHU�D�QRUPDO�HLJKW�KRXU�ZRUNLQJ�GD\��IRU�D�ILYH�GD\�ZHHN��
��� 5HIHUHQFH�'RFXPHQWDWLRQ�
�
���� $6�������������6HOHFWLRQ��8VH�DQG�0DLQWHQDQFH�RI�5HVSLUDWRU\�3URWHFWLYH�'HYLFHV������� $6�������������5HVSLUDWRU\�3URWHFWLYH�'HYLFHV������� $6�������������&ODVVLILFDWLRQ�RI�+D]DUGRXV�$UHDV���3DUW����&RPEXVWLEOH�'XVWV������� &DPHURQ��,��5���%DWHPDQ��1��7���³5HVSLUDWRU\�'LVRUGHUV´ (GZDUG�$UQROG�/WG������������ 3DUNHV��� :�� 5��� ³2FFXSDWLRQDO� /XQJ� 'LVRUGHUV´ �QG� (GLWLRQ�� � %XWWHUZRUWK� 	� &R��/RQGRQ�������������� 4XHHQVODQG�:RUNSODFH�+HDOWK�DQG�6DIHW\�$FW�	�5HJXODWLRQV������� 5HNXV��-�)���&RPSOHWH�&RQILQHG�6SDFHV�+DQGERRN��/HZLV�3XEOLVKHUV������������� :RUNSODFH�+HDOWK�DQG�6DIHW\�$GYLVRU\�6WDQGDUG�IRU�+D]DUGRXV�6XEVWDQFHV��������
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���� :RUNVDIH� $XVWUDOLD�� ([SRVXUH� 6WDQGDUGV� IRU� $WPRVSKHULF� &RQWDPLQDQWV� LQ� WKH�2FFXSDWLRQDO� (QYLURQPHQW�� � *XLGDQFH� 1RWH� >12+6&�����������@�� 1DWLRQDO�([SRVXUH�VWDQGDUGV��>12+6&�����������@���0D\������������� .�?&RUSURFV?2�K�V?7UDLQLQJ?$LUERUQH�'XVW��
��� $WWDFKPHQWV�
���� $GGLWLRQDO�,QIRUPDWLRQ�
� ������ 5LVNV�� +HDOWK�ULVNV�DVVRFLDWHG�ZLWK�GXVW\�DUHDV�LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR���

• ,UULWDWLRQ�RI�WKH�H\HV��QRVH�DQG�WKURDW�
• 'HUPDWLWLV�RU�LQIODPPDWLRQ�RI�WKH�VNLQ�
• 6HQVLWLVDWLRQ�
• $JJUDYDWLRQ�RI�SUH�H[LVWLQJ�OXQJ�FRQGLWLRQV�
• ,Q�VHYHUH�FDVHV��SHUPDQHQW�GDPDJH�WR�OXQJ�IXQFWLRQ�� 3K\VLFDO�ULVNV�DOVR�DVVRFLDWHG�ZLWK�H[FHVVLYH�GXVW�LQFOXGH���
• 2EVFXULQJ�RI�VLJQV�DQG�LQVWUXPHQWV�
• $EUDVLYH�GDPDJH�WR�HTXLSPHQW�
• 5HGXFLQJ�OLJKW�HPLVVLRQ�IURP�OLJKW�ILWWLQJV�
• ,Q�H[WUHPH�FDVHV��H[SORVLRQV�IURP�WKH�LJQLWLRQ�RI�RUJDQLF�GXVWV�LH��FRDO�� ������ (YDOXDWLRQ�� ,W�LV�LPSRUWDQW�WR�EH�DZDUH�RI�WKH�GLIIHUHQW�GXVW�FKDUDFWHULVWLFV�DV�WKHLU�HIIHFWV�FDQ� YDU\� GUDPDWLFDOO\�� � 'XVW� W\SHV� DQG� FKDUDFWHULVWLFV� YDU\� IURP� VLWH� WR� VLWH�SDUWLFXODUO\�LQ�WKH�DUHDV�RI�FRDO�IHHGVWRFN���,Q�JHQHUDO�WKH�PDLQ�FODVVHV�RI�GXVW�OLNHO\�WR�EH�HQFRXQWHUHG�LQFOXGH���
• &RDO�GXVW�DQG�DVK��FRQWDLQLQJ�PRUH�WKDQ�����TXDUW]��
• 1XLVDQFH�'XVW�� VXFK� DV� FRDO� GXVW� DQG� DVK� �FRQWDLQLQJ� OHVV� WKDQ� ���TXDUW]��DQG�VRPH�DEUDVLYH�EODVWLQJ�GXVWV�VXFK�DV�LOPHQLWH�DQG�JDUQHW�
• :RRG�GXVWV�
• 7R[LF�'XVWV��LH���KH[DYDOHQW�FKURPH��YDQDGLXP�SHQWR[LGH�� ,QGLFDWLYH�VLJQV�RI�D�SRWHQWLDO�GXVW\�DUHD�LQFOXGH���
• 'XVW�KD]H�LQ�D�SDUWLFXODU�DUHD�WKDW�GRHV�QRW�GLVSHUVH�
• $Q�LQFUHDVH�LQ�UHVSLUDWRU\�FRPSODLQWV�
• ,QFUHDVH�LQ�QDVDO�RU�H\H�FRPSODLQWV��
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